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(Amounts less than one million yen are omitted) 

1. Consolidated financial results for the year ended March 31, 2012 
 (April 1, 2011 - March 31, 2012) 
(1) Consolidated operating results                             (%: change from the same period of previous year)  
 
 Net sales Operating 

income 
Ordinary 
income Net income 

 Millions of yen % Millions of yen % Millions of yen % Millions of yen %

Year ended  
March 31, 2012 37,327 -12.7 883 -85.0 -212 － -642 － 

Year ended  
March 31, 2011 42,781 16.0 5,907 807.2 2,838 － 769 － 

Note: Comprehensive income 
Year ended March 31, 2012: -815 million yen (－%)   
Year ended March 31, 2011: 3 million yen (－%) 

 

 Net income 
per share 

Diluted 
net income
per share 

Return on 
equity 

Ratio of 
ordinary income 
to total assets 

Ratio of 
operating income 

to net sales 
 Yen Yen % % %

Year ended  
March 31, 2012 -18.60 － -0.8 -0.2 2.4

Year ended  
March 31, 2011 22.26 － 0.9 2.5 13.8

 
(2) Consolidated financial position 

 Total assets Net assets Equity ratio Net assets 
per share 

       Millions of yen       Millions of yen % Yen

As of March 31, 2012 106,863 84,167 78.6 2,454.07

As of March 31, 2011 113,950 86,590 75.9 2,502.27
Reference: Shareholders’ equity 

   As of March 31, 2012: 84,002 million yen   As of March 31, 2011: 86,516 million yen 
 
(3) Consolidated cash flows 

 Cash flows from 
operating activities

Cash flows from 
investing activities

Cash flows from 
financing activities 

Cash and cash  
equivalents  

at end of year 
       Millions of yen        Millions of yen Millions of yen Millions of yen

Year ended  
March 31, 2012 -2,093 531 -1,928 14,190

Year ended  
March 31, 2011 3,503 -1,834 1,297 18,077
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2. Dividends 
 Cash dividends per share 

 1st 
quarter

2nd 
quarter 

3rd 
quarter Year-end Annual 

Total amount 
of dividends 

Dividends 
payout ratio 
(Consolidated) 

Dividends on 
net assets

(Consolidated)

 Yen Yen Yen Yen Yen Millions of yen % %

Year ended  
March 31, 2011 － 17.50 － 17.50 35.00 1,210 157.2 1.4

Year ended  
March 31, 2012 － 17.50 － 22.50 40.00 1,375 － 1.6

Year ending March 
31, 2013 (forecast) － 15.00 － 15.00 30.00  51.3 

Note: Year-end dividend for FY2012: Commemorative dividend 5.00 yen  Ordinary dividend 17.50 yen   
 
 
3. Forecast of consolidated financial results for the year ending March 31, 2013 
 (April 1, 2012 - March 31, 2013) 

 Net sales Operating  
income 

Ordinary 
income Net income Net income

per share
 Millions of yen % Millions of yen % Millions of yen % Millions of yen % Yen

First half 20,000 -14.7 800 -64.7 800 － 700 － 20.45

Full year 43,000 15.2 3,000 239.7 3,000 － 2,000 － 58.43
  
 
4. Others 
(1) Changes in significant subsidiaries during the year: None 
 
(2) Changes in accounting policies and accounting estimates and restatement  

1) Changes in accounting policies due to amendment of accounting standards: None 
   2) Changes in accounting policies other than those above: None 
   3) Changes in accounting estimates: None 
      4) Restatement: None 
 
(3) Number of outstanding shares (common stock) 

1) Number of shares outstanding at the end of the year (including treasury stock) 
  As of March 31, 2012: 36,600,000   As of March 31, 2011: 36,600,000 

   2) Number of treasury stock at the end of the year          
     As of March 31, 2012: 2,370,086        As of March 31, 2011: 2,024,738  
      3) Average number of shares outstanding during the year 
     Year ended March 31, 2012: 34,520,313       
     Year ended March 31, 2011: 34,575,967 
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<Reference> 
1. Non-consolidated financial results for the year ended March 31, 2012  
(April 1, 2011 - March 31, 2012) 
(1) Non-consolidated operating results                         (%: change from the same period of previous year)  
 
 Net sales Operating 

income 
Ordinary 
income Net income 

 Millions of yen % Millions of yen % Millions of yen % Millions of yen %

Year ended  
March 31, 2012 31,036 -16.6 178 -94.9 -261 － -564 － 

Year ended  
March 31, 2011 37,210 25.8 3,504 130.4 1,756 13.4 -117 － 

 

 Net income 
per share 

Diluted 
net income 
per share 

 Yen Yen

Year ended  
March 31, 2012 -16.37 － 

Year ended  
March 31, 2011 -3.40 － 

 

(2) Non-consolidated financial position 

 Total assets Net assets Equity ratio Net assets 
per share 

       Millions of yen       Millions of yen % Yen

As of March 31, 2012 97,618 77,964 79.7 2,273.21

As of March 31, 2011 103,118 80,019 77.5 2,312.54
Reference: Shareholders’ equity 

   As of March 31, 2012: 77,811 million yen   As of March 31, 2011: 79,956 million yen 

 

2. Forecast of non-consolidated financial results for the year ending March 31, 2013 
 (April 1, 2012 - March 31, 2013) 

 Net sales Operating  
income 

Ordinary 
income Net income Net income

per share
 Millions of yen % Millions of yen % Millions of yen % Millions of yen % Yen

First half 16,000 -16.4 300 -74.5 500 － 300 － 8.76

Full year 36,000 16.0 1,800 907.5 2,000 － 1,000 － 29.21
 
 
Notes: 
1. Implementation status of review procedures 
This summary of financial results is exempt from the review procedures based on the Financial Instruments and 
Exchange Law of Japan. Review procedures for the financial statements have not been completed at the time of 
disclosure of this summary. 
 
2. Forward-looking statements 
Statements contained in this summary regarding the Company’s plans, strategies, and expectations for future 
performance, which are based on information available to the Company at the time of writing. They are 
therefore subject to a number of uncertainties and unknowable factors, and actual results may thus differ 
substantially from those projected. 
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